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Interest Rates Continue to Decline
Since September 2006
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San José Single Family Home Median Sales
Price Drop 33% Since September 07

Foreclosures & Short Sales to Avoid Foreclosures Have
Risen Dramatically
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San José Townhome/Condos Median Sales
Price Dip 34% Since September 07

Foreclosures & Short Sales to Avoid Foreclosures Have
Risen Dramatically
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Notices of Default Dropped 56%
Due to New 30-Day Law

Notices of Default in Santa Clara County
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SOURCE: Santa Clara County — Office of the Clerk Recorder, September 2008



Significant Increase in Total
Number of Listings

New Listings, Sales, and Current Inventory of Single
Family Homes in Santa Clara County
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Housing Turnover

Number of Days Homes Remain on the Market in SCC
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Number of Days homes are on the Market in Santa Clara County
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Vacancy Rates Continue
To Be Low

San Jose Rental Housing Vacancy Rates
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SOURCE: RealFacts Data from 3" Quarter 2000 — 34 Quarterr 2008 — Data only includes rental projects with 50 units or more



Average San Jose Rents
INncrease 7% Year Over Year

Average Rental Rates for Units in San Jose
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SOURCE: RealFacts Data from 3™ Quarter 2000 — 3™ Quarterr 2008 — Data only includes rental projects with 50 units or more



San Jose Rental Rates Remain Out
of Reach for Working Families

Mean Annual Wages for San Jose Service Workers

$90,000

Three Bed - $2,125

$80,000 -

$70,000 -

$60,000 | Two Bed - $1,478

One Bed - $1,465
$50,000 -

$40,000 -

2007 Annual Salary

$30,000 -

$20,000 -

$10,000 -

$0

Janitor Retail Salesperson Healthcare Support Construction Hementary School Police Officer Fire Fighter
Occupation Laborer Teacher

SOURCE: Employment Development Department (EDD) — 2007 Annual Salary
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